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Balance sheet/statement of financial position

Assets

Cash and cash equivalents

Loans and receivables

Investments and other financial assets
Tangible fixed assets

Intangible assets

Other assets

Total assets

Liabilities
Accounts payable
Long-term debts
Other liabilities

Total liabilities

Shareholder’s equity

harneysfiduciary.com


Harneys
Cash and Cash Equivalents
Cash and Cash Equivalents:
Highly liquid assets readily convertible into cash within three months, including but not limited to, bank balances, cash on hand, demand deposits etc. 



Harneys
Loans and Receivables:
Loans and Receivables:
Financial assets arising from lending money or providing goods/services on credit terms, representing amounts owed to the entity.  



Harneys
Investments and Other Financial Assets:
Investments and Other Financial Assets:
Various financial instruments held by the entity, such as equity investments, debt securities, derivatives, investment properties and investments in subsidiaries/associates/joint ventures.



Harneys
Tangible Fixed Assets:
Tangible Fixed Assets:
Physical assets with long-term use in production/supply of goods/services, like land, buildings, machinery, equipment & computer equipment, furniture & fittings etc.



Harneys
Intangible Assets:
Intangible Assets:
Non-monetary assets with economic value, lacking physical substance but expected to generate future economic benefits such as patents, copyrights, trademarks, and computer software. 



Harneys
Other Assets:
Other Assets:
Miscellaneous assets not falling into the specific categories mentioned above, like prepaid expenses, deferred tax assets, non-current assets held for sale, and non-financial assets held for investment.



Harneys
Accounts Payable:
Accounts Payable:
Amounts owed by the entity to suppliers or creditors for goods/services received on credit, payable within one year. Legal and other professional fees are an example of such accounts payable.



Harneys
Long-term Debts:
Long-term Debts:
Financial obligations with a maturity period beyond one year, including bonds, long-term loans, mortgages, and other borrowings.



Harneys
Other Liabilities:
Other Liabilities:
Various non-standard obligations that do not fall into the other liability categories, such as deferred revenue and provisions.




Income statement

Revenue

Cost of sales

Expenses

Operating expenses
Other expenses

Income tax expenses

For any clarifications you may need please contact us at ClientAccounting@harneys.com.

harneysfiduciary.com


Harneys
Revenue:
Revenue:
Proceeds from selling goods or rendering services as well as inflows from any assets yielding interest, royalties and dividends and any write-off of liabilities. 



Harneys
Cost of sales:
Cost of sales:
Direct costs incurred in the production of goods or services that are sold to customers. Some examples can be but not limited to, salaries, software licensing, lease, energy expense and in general any costs associated directly with production.



Harneys
Operating expenses:
Operating expenses:
Costs incurred by a company in its daily operations to generate revenue. These can be but not limited to salaries and rent (not directly associated with production of goods and services), accounting and legal fees, bank charges, sales and marketing fees, office supplies, repairs etc.



Harneys
Other expenses:
Other expenses:
Expenses not directly related to the business operations.



Harneys
Income tax expenses:
Income tax expenses:
Any tax withheld or obligated to be paid to the jurisdictions the Company operates. 
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